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6B DXOV &KXUFK LV SDUARI VKH' LRFHVHRI &RYHQW DQGLVLQ: DWZ LFN DQG
/ HDP LQIVRQ' HDQHU.

7KH FRUIHVSRQGHQFH DGGUHW LV 6WWBDXOV &KXUFK ) UDU/6W: DUZ LFN &9 +$

(P DIOWS$DXQY Z DUZ LFN# RXVRRN FRP
: HEMWA Z Z Z W$DXAZ D7 |FN FR XN

7KH 3DURAKIDO &KXUK &RXQAORI 6W3DXO/ : DZIN IV D WHHIMMHG RKDUW
UHI MADWRQ QXP EHU 0 HP EHWV Rl WH 3&& DUH DOR WKMWMHV Rl WH
FKDUW $V D IHIIMMHG FKDUW ZH DUH WHTXWWHG W 1131 DQ DQOXDOWHSRUNDQG
DAFFRXQW Z IW WH &KDUW &RP P MRQ DV ZHODV Z W WH 6HRUHWY Rl WH

' [RAHVDQ Y%RDLG RI ) LODORH XQGHUWH &KXURK 5 HSUHVHQUMRQ 5 XBV

YWRP - W$SUO WH IR@Z 1QJ SHURQVWWHIYHG DVP HP EHWV Rl WH 3&&

7HDP 9LFDU 5HYHUHQG -RQDIMDQ + HDLD  XQWO ™ 6HSW
$WRADMO LOMMU 5HY' DIGWRZQ IWRP W 1RY

. DWGHQV  DSSRIQWG DQQXDD®
0 UW/+DHBKI@BY  3&8 6HFUAMIY
0 WEKHDM3ION  7U-DVXLHU

(GPMGO HP EHWY/

0 W/SXGAH $NHY HOPMGIRU \ L/
0 USIFKDUG $NHY/ WHHBRMGIRU \ W/
0 W/3DW IEEGU WHHBFWMGIRU \ W/

0 W/6X]DQQH:  LOIQVRQ HBFMGIRU \ LV
0 L 6WISKDQIH YoXUGHW HOFWGIRU \ L/

7KH HORVRUWDOR@KDV EHHQ UHQHZ HG WIV\ HDU
/KHHDWH P HP EHW RQWHQHZ LIRORI ZKIEK DUH UIHMGHOWMOQ WH SDUMWK

DG DUIHQRQ UIMGHQW
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KDV VHHQ D QXP EHURI IP SRUBQWKDQIHV ERW | RUBVBDXO/ DQG P \ VHD
$V 6HSWP EHU DUIYHG ZH Z HH DE®!I VR FHOEWDW -RQDWDQ + HDWDV P DQ\
\ HD/ Rl IDIWIXOP [QMM DQG KRQRXUKIP Z MK D VSHADOILODOVHWIEH DQOG

AQK

Q ZKDWLY KLIK® XQXVXDOIRUWH &KXUAK Rl (QIOQG HIKWHQ P ROMV R

KDUG Z RN LQ WH EDANI LRXQG HQDE®IG XV VR VHDP GV Z HBRP H$P \ 9RIHO
DV WH 5HYMBQ/OMRQ 3O@QW HDGHU : KIGW- KDYH RYHID@RYHUAIKWRI \WH
FKXUK $P\ IV UHVSROME® IRUWH GD. VR GD\ LXQQIQJ RI WH SDUMK

MKDVEHHQ DR HYHQ LQ WRVH OWHMUP ROMVRI R VHHVWIQVRI @HDQG
JURZ W DI DIQ DABVB DXO/ Z KLEK FDQ JLYH XV HYHY KRSH IRUWH | XWWUH

3HWRQD® —Z DV DSSRIQMG SDUAMP H VR D VADWAI LE LRGH LQ WH GIRFHVH |RU

P RQKV ZKIFK KDV [P SDFMG P\ DYDIDELOW 1Q WH SDUMK -+ WHH Z HH
FRQAHUDV Rl Z KDAMKLY P LIKWP HDQ IRUGWO LEKDHO/ DQG 6W3DXQY WH JRRG
QHZV IV WDWZ M VR P DQ\ JLLWG DQG FRP P MHG GDGHY/ DP RQIMAXY WLV
KDVQWP SDRWG \WH P LOMM VI QLIFDQW -QGHHG IRUBWBDXO/ Z HKDYH VHHQ
P HP EHW Rl WLV Z IGHUWDP ®DG SUHDFK DQG FRQMEXWM 1Q RIKHUZ D\ V \R
WH @HDQG P QMM RI WH SDUVK
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2 YHDO IDWHU WDQ KRG XV EDFIN ERW FKXUKHV KDYH W KRZ Q MJQV Rl
JURZ W

6RP H JUHDAZ RUN KDV EHHQ GRQH R KHS XV H SUHW DQG VKDUH RXUYIMRQ
PRH WDUKWREZDWGBDO  ZKIEK ZH FDQ VXP XS 1Q RQH ZRWG
P XGASTDARQ 7KLY VP STAW Z DV Z HOWP HG JLYHQ DWLY LV \AMDT XM
QHZ IRUBVBDXQY DQG FDQEHVXP P HG XS 1QVEZ R VHOWQRHV

2 XUYIMRQ LV VR VHH P XGASTDMRQ JURZ W @\H WH HDUD FKXUK GIG

2 XUP MRQ LV VR EH D FRP P XQIW WDWKHSV SHRS®! RI DODIHV Z DO
Z W -HVXVGD\ E\ GD\

$OR WLV KDV VHHQ XV EHIIQ VR H SIHW ZKDW* RG IV GRIQJ 1Q WH
OQXDIH Rl D QHVE RWIN Rl FKXUKKHV : H DIH H SBUQJ Z W WH GIRFHWH
WH FRYHUQJ QDP H IRU RXU YDURXV JDWHUQIV Rl : DZIEN 1 HZRW
&KXUK : HKRSH VR EH DEGI VR XSGDM RQ WLV 1Q WH QHDUIX\WMUH EXWOQ
WP VRl EWDQGEIQ] ZHZ RX@ KDYH

. DUZ IEN1 HVE RIN&KXURK 6\WBDXOY/

© DUZ IFAN 1 HVE RIN&KXUK 9XGELRRNH

. DZ LN 1 HV RIN&KXUK &KDVH 0 HDGRZ

7TKHH IV P XK VAHQIW VR EH IRXQG 1Q WH WKDUQJ Rl UIHVRXUWH DRRW

RXUGLIHHQAFRP P XQMHV DQG FRQIUHIDWRQV ( YHQ L Z H H SUHW WIQIV

D QMBI GUIHHMD IWIRP GRFDWRQ R GRFDWRQ E\' KRGIQJ D FRP P RQ
OQIXDIH DCRSWQJ WKDUHG YDAXHV DQG WDHKIQI MP S®i | DIW SWDRAAHY Z H

DUH @\ LQJ RUXADA RXQGDWRQV I RUWH | X\XUH

_4
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7KIQIV I HHOBRIWVHG IRUQHZ VMDVRQ RI JURZ W DRIRW RXUBFDWRQV EXWZ H
P X\WMAEH FDUH XOQRWR RYHUMAHWK RURYHUUHDRK @ H DOR QHHG R VBNH
FDUH VR HQUXWH Z H P DIOWIQ D FUMFDOP DW RI \ RXQJ SHRS®! DFRLIRW RXU
GFDWRQV VR WDWZ H FDQ EXIAS | XUMHUILRP WHH

) IOD® EXWSHKDSV DERYH D@—Z RX@ @\H R H SUHW D EL] 7KDON <RX \R
HYHU ROH Z KR VXSSRUN DQG VHUYHV WH P LOMM DWSWBDXQY 6\\0 LEKDHOY
DQG RQ &KDVH 0 HDGRZ  5RMH DQG —DUH JUDW XOIRUD@\ RX GR DQG EUQJ
DVP HP EHW/RI WHERG Rl &KUMAKHUH
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)IUMD P\ IDP L® DQG—Z RX@ O\H VR WDQN HYHY ERG\ DABW3 DXOY &KXUK
IRUWH ZDUP  Z HBRP H Z H KDYH UHFHYHG DV —\AWBUMG P\ LR®I DV &KXURK
3@ONE HYVBOQ/OWRQ / HDGHU EDAN 1Q 6HSWP EHU 7KH VXSSRUARI WH
GDGHY DQG FRQIUHIDWRQ KDV EHHQ JUHDWD [HOV 7KH VHQWH Rl FKXURK
IDP L® DQG FRP P XQIW DWBW3DXQ/ IV YHY  HYIGHQWDQG P DNHV D WK®
ZHBRP IQ] SOFH \R ZRUKIS -WIV WLV VHQWH Rl 1DP I® DQG FDUH WDW
P DNHV WD S@FH QHZ FRP HW/ 1HHODWHDVH DQG HDMO 110G WHU FKXUK
KRP H KHH 2 YHUWH SDWHIKWP ROWY Z H KDYH VHHQ QHZ  LOGINIGXDY
DQG | DP L@V P DNH 6W3DXO/ WHUKRP HRI Z RUKIS

: H KDYH QRZ HWEEQKHG D P ROK® SDWMAD R ZRUKIS IRU 6XQGD
PRWQQIVDN DP WH IIDMBXQED EHQJ 0 RWIQJ : RUKIS VHRQG

/ RYHB6XQGD RXUQHZ IUHK H SIMWMRQ WILG 0 RWQJ : RUKIS +RO
&RP P XQIRQ IRXUM /RYH6XQGD DQG ILW ZKHQ MRFFXW/ 0 RWDQ]
FHOEWDWRQ JDWHUIQ) Z W WH Z IGHUQHE RN 7KLY SDWMLD 1O WH QM HZ
P RQWV KDV EHFRP H HP EHGGHG DV 6W3DXQ/ LK\ WP IV Z RQGHU XOMDW
WH H MAQ] FRQILHIDARQ KDV IX@® HQIDIHG 1Q WL QHZ SDWMLD DOG
ZHYH HOR HG ZHBRP IQ) QHZ SHRS®! \R DOWH VHWEHV 7KH QHZ
Z HBRP H DQG KRVSIMIQN DUHD WDAZ DV SXWIQ HDUD 1Q WH QHZ \ HDUKDV
EHHQ D UHDODWHWIR Z HBRP 1QJ SHRS®! Z H® 6HIQJ D VP S®! EUHDN DWW
DQG WH UHVKP HQW DWIKH WBUNLRP WLV DUHD RQ / RYH 6XQGD Z HHN\V KDV
P HDQWM H@RZ \KLS DQG Z HBRP H FDQ EH VHHQ DV D SURUW LQ 6W 3DXOY
Z RUKIS 7KHKRVSMBOW DQG Z HBRP H DUHD KDV DOR DIGHG RXUZ RUKIS 1Q
UHDRKIQJ RXWGXUQI WH Z HHN Z HBRP LQJ 1Q SHRS®I RQ D0 RQGD.  Z KHQ
WH FKXUK IV RSHQ DW<RXW &Di« DQG P RUH UHFHOW WH &RXQAO
SDURHUKIS \ RXW JIRXS /MBI 6V FRITHH P RUJQJ DQG VRGGBU
EDE\ JWRXS

- .y -
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EXUHMD ZH DWH RQO DE®I WR RITHURRP P XQIRQ RQAFH D P ROW EXVWWH
KRSH LV WDWQ \WH QHDUI XVM{WH WKLY Z LQIORHDVH VR DABGDVWNY IFH D P ROW
DVP RUIHRI WH QHX RINWAI | WDP  Z LQEH DE®IWR SUMGH

7KHH IV D ®VWR FHBEUDW DQG JLYH WDQNWV IRU ( YHU 6XQGD\ ZHZ HBRP H

SHRS®I VR Z RUKIS Z M XV : HRIWIQKDYHXS VR XQGHUM[ WHQV
7KH FKIGUHQ DQG WHQDI HYY DLH EHILOQIQ) VR VHUYH LQ FKXUK. VXSSRUAQY
Z W WK GDGQU SUD\ HY DQG EHQJ SDUARI WH P XVIEWDP  $ ELJ WDQN
\ RX VR 3DWZ KR KDV DGDSWG \R Z HOWR WH LOFUIHDVHG QXP EHURI FKIGUHQ

DWBXQGD FOE DQG | RUKHUBQJ | DIVKI XEQHW VR WLV P LQIMA

/ INHZ IVH WH QXP EHURI DGX®V KDV IQRHDVHG DQG Z H DUH VHHQJ P RWH
SHRS®! LQYROHG DWIH [LRQADQG VBNQJ RQ QHZ RGN : H KDYH HQWR\ HG
@M P XVE P RUH RIWQ LQ 6W3DXQY %HQJ 1Q SDUQHUKLS Z IMK 6WO LEKDHO/
P HDQV Z H KDYH VHHQ P XVIADQV SUHDRKHWYY DQG GDGHW [LRP DRIRW WH
QHVEZ RN 7KLY KDV UHD® KHSHG XV JHWR NQRZ HDFK RWHUDQG | HHCP RUH
FRQQOHAMG DV D QHVZ RIN “WDOR P HDQV WHWH LV EHFRP IQJ P RWH Rl DQ
HDVH DERXWSHRS®! P RYIQ) DRIRW WH OHVE RN VR Z RUKLS DWGLI HIHQW
@FWRQV WY Z RQGHUXOWR KDYH \R P DQ\ VHUYDQWKHDUMG SHRS®I 9/XW
@\H DOFKXUAKHY DVZ HJWRZ ZHSW\ IRUP RUH SHRS®! VR JHWQYROHG

- .y -
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UXLABLQIV DQG * LRXQGV

UXLABLQIV
YRIBU
y7KH ERIGIUKDG W DQQXDOMHIMEH IQ 1 RYHP EHU

V6 + LlYH\VA VWP VR EH LOWBXIG HODEQQ) WH KHDWQJ VR EH UHP RO FROARDIG
YID DQ DSS

&BDQLOJ
W7KHUHVD <RXQJ RXUFBDQHUIRU  \ HDU/ GHAGHG VR UHWEH DWIKH HQG RI -DQXDU

: HZHHYHU SODVHG WDW GGH) RZ ®IU FDUHVBNHUDWEWD LEKDHOY KDV EHHQ
DE®! VR VINH RYHU7KHUHVDV FBDQIQI GXWHY FRP LQJ 1Q VE LEH D Z HHNVR FODQ WH

AKXUK DQG WH KDO

' DOV
YOYHVIM DARQ LOR WH OR] LRXV SLIREGP 1O \WH ®EE\ DUHD LV RQIRIQJ

. WFKHQ
y7KH I LUH VKXWHMUZ DV UHSDILHG E\ 6\ WRQ' RRU/DWD FRWRI e

/ DUH 6FLHHQ 0 RQLVRUB\ \WHP
y) RGRZ LQJ GRAHVDQ DSSURYDOWH QHZ VALHHQ A MP Z DV LOWEIEBIG LQ WH VXP P HU
RI DWD FRWRI e 7KHVA VWP KDV JUHDWD HQKDQPHG RXUZ RUKLS

H SHUHORH
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/ LIKVIQ) -QWIDADVRQ

VKHQHZ /(' @KW A VMP Z DV IOWB@IG LQ WH FKXUK DQG KD@Q 2 AREHU DAD
FRWRI e 7KLY KDV QULLEDQWD 1P SURYHG WH QI KWQJ GIYHY LQ WH EXLCHQJ
MBY DOR HFR [UHQGD DV/ (' WIFKQR®J\ KDV WH SRWMQADOR GLDP DAFD® WHGXFH
FDUERQ HP MMRQV/ (' VDUH DOR HOHU\ Hi I IHHQWKDYH D ®QIHU@H \VSDQ JLYH
LOWBQWDI KVWDQG KDYH D BZ HUKHDWRXVEXWKDQ WDGIMRQDODP SV

3$7 7HWILQJ
7 KHWWWQJ Rl DOHBPMEDCHTXISP HOWE\ D ®FDCFRP SDQ\ VRRN SOFH Q0 DURK

3P ELQJ
y HDNIQJ SISHZ RUN XQGHUWH VION 1Q WH OGLHV VRIGMZ DV UHSDILHG DQG WH
GDP DJHG Z DVWM SLSH XQGHUWH VION LQ WH NVKHQ Z DV LHSOFHG

4 X1QT XHQQLDO-QVSHAVIRQ
WKH \ HDUD IQVSHPARQ Z KIFK VRRNS@FHRQ ™ -XQH LDVHG VHYHIDOMXHV
WDWZ HZ HHDOHDG\ DZ DIHRI VXK DV WH UHSDIURUUHS@AHP HQWRI WH | LRQW
GRRU/ DQG GHRWDARQ Rl WH FKXUK $OMRXJIK QR P DRUZ RUNV DUH QHHGHG IWP V
WDWOHHG DWIMRQ IOWHQH W P ROV LQFOXGH LHSRIQARQ] Rl VWMRQHZ RUIN SOQW
JWRZ W UHP RYDCDAERW! KLIK DQG BZ ®IYHY DQG P SURYHG DAFHW VR WH WDS GRRU
1O WH KD@FHAY : RWNQHHGHG RQWH Z LQGRZ VFDQ EH GIVDV D SLRMPWRU

\ HDU/WP H (J UHP RYH3HU/ASH DQG UHS@FH Z IM SRZ GHUFRDMG LLRQ P HWK
WHSOFH P RUBU LHSRIQWQ) DQG FEDAQ] WH JOW
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&KXUFK\ DUG

y7KH JHQHUDCP DIQWIQDORH RI WH FKXURK\ DUG FRQOWOXHV VR EH
WH UHAVSROVEIDN Rl : DIZ LN 7RZ Q &RXQAY KRVH FROADPRL/
P RZ \WH JWDW DQG NHHS WH ERXQGDU Z DAY FBDURI
YHIHVMRQ 7KDONVP XWWR VR 3DXO DUIQIVRQ Z KR WELHY WH
ERWEHY/ DOG R ( GZ DUG . [EEGUZ KR VBFNBV Z HHGIQ) SLKQQ]
DQGP DQ RWHUNREV WDWOHHG GRIQJ

7KHVRZ Q FRXQACDOR &R\ DIWUWHWHHY P DQ\ Rl Z KIFK DUH
QDP HG RQ D WHH SUHVHUDARQ RUGHU 7KHWUHH QHZ WHHV D
6FRW3LQH D+ RUWEHDP DQG DQ $XVMDQ 31Q0H WDWZ HH
SOAMG 1Q DUH WUYIQJ

5RVH * DUGHQ

\( GZ DUG KDV FRQOWOXHG VR Z RUIN KDUG 1Q WH 5 RVH

* DUBHQ SOOWQJ DQG WIQGIQI QHZ EDUH LRRWRVH
EXVKHV 6SUQI EXEV DQG @YHQGHUKDYH DOR EHHQ
SOMOWMG Z KIFK DGG VR WH FREXULQ WH | &Z HUEHGV

5HP HP EWDQFH * DUGHQ
\BDW ( GZ DUG . LIEEGUKDYH DUDQIHG | RUVE R WRQH
SOTXHVVR EHIQWUEHG IQP HP RU Rl 6XH%RZ Q DQG
6XH 3DLOHDSDWIP HP EHW/RI WH FRQIUHIDARQ Z KRWH

DVKHV DUH [OMULHG LQ WH 5 HP HP ELDQPH * DUGHQ

5 HI XVH DQG 5 HR\ FQQJ
y7KDON\ RX WR ( GZ DUG . IEE®IUZ KR SXW RXVWKH UH XVH DQG UHR FAQU HDFK Z HHN DQG \R

51FKDUG $NHW/ Z KR DOR KHSV Z IW WY Z KHQ QHHGHG
y7KH JUHHQ ELQ SHUP MKDV EHHQ UHQHZ HG | RUDQRWHU\ HDU
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" XHWR XQ RUAVHHQ ALFXP \WBQRHV WH ) LODQRH 7HDP GIGQWP HHWDV RIWIQ
GXUQ DV XVXDO

&KDUVDE®1 * LYLQJ IRU VD Rl RXUJIMQI LHAHYHG 1Q Z KIFK
FRP HVILRP JHOHDAXQGVDQG +HQU P RQH  $V XVXDOMH FRQIUHIDARQ
Z HIH DVNHG | RUWHUQRP [ODWRQV DQG Z HZ HIH QRAGVDSSRIOMG ( YHU

\ HDUWHUH DUH VRP H GLLI HIHQWAKDUMHV WDWZ HP D\ QRWKDYH KHDUG R
DQG VRP HWIDWDUH YHU 1DP LIDU 7R KHS XV GHAGH Z KIEK FKDUMHY FRX@
EHQH MAWH [LQDQFHWDP P FMDQG $P \  INRIOHG XV VR KHS Z LW RXU
GHIEHIDARQV 7KH IRTRZ IQJ FKDUMHY Z HIH QRP LODWIG DQG DSSLRYHG E\
WH 3&& DAWKHUP HHWWQJI RQ 1 RYHP EHU
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7KH WDON\ RX GMWWAY UHRHLYHG I LRP \WH DERYH RKDUMHYV DUH KHDUV
ZDWP 10 DQGWH DZ D VWD KRZ JUDW XOMH DUHWR UHAHLYH GRQDWRQV
ILRP XVWR KHS Z W WHUZ RN

' XUQJ WH\ HDUZ HKDYH SXURKDVHG V¥ R QHZ VRHHQV Z KIFK KDV
HKDOQFHG RXUZ RUKIS 7KH @KW SIRMRW DV FRP SGWG 7TKHWHZ HH

WH XVXDCOP DIQWIQDQRH DQG DGP 1Q FRW

7KH DQOXDCDFFRXQW Z L@KRZ \ RX WHZ D\ WDWKH P RQH KDVEHHQ
VSHOWGXUQ] DQG —HQFRXWDIH\ RX VR RN DAWKHP

$ WDQN\ RX VR DQY KR LHIXOWD JLYH WR WH AKXURKK HWHUE\ WRQGIQJ
RUGHURUE\ HQYHRSHV : HZ IGKRSH X® EHKRGIQJ D 6WIZ DUG\WKIS
&DP SDLJQ GXUQ VR HOFRXWDJI H SHRSEG VR BRRN DWKHUJI INQJ

) LOD@ —Z RX@ @\NH VR WDQN $ @Q 5\ GBMWVWHDVXUHUDWS @6 DIOW | RUWH

VXSSRUNVH SHUAH DQG SDWHQRH KH JLYHVR P H DQG 6VBDXOY 1Q 1 LODDAQ]
WH DFFRXQW
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$ \ HDURI FKDQIH DQG RI RSSRUMQW :  H DUH FRQAQXD® GRNQJ DWP DNQJ
VXUHO DNH/ XQFK 6B DXO/ UHP DOV VXMBLODE®! DQG VR HDLD 1Q Z H\VDZ

D QHHG IRUQHZ P HP EHW Rl WH FRUIH WDP  IGHD® \ RXQIHUWDQ P RW\R
RXUFXUHQWMDP : HIQYIWG ERW 6DP 6LP VDQG 0 DUH &\ SKXV R FROMGHU
MRLQIQ) XV DQG ERW VDG \ HV Z IMRXWKHVMIMRQ KRZ EGMHGDIHZ H  9RW
6DP DQG 0 DUH KDYH EHHQ Z W XV DV SDUAASDQW MQPH RXUHDUD GD\ VZ IW
WHU RGHU FKIGUHQ DQG QRZ FRP H ZIW WHU \RXQIHU RQHV 7KH\
XQGHURRN WH WHTXILHG 7/* WDIQQJ 6DP DR FRP SGMWAG / HYHO ) RRG
+\ JIHQH DQG 6D HW FHUALLEDWM

-RADW(DQ UIHWHG 1Q 6 HSWP EHU RXUJUWDW XOMDONVWR KIP EHQJ RSHQ
VR WH LOWDWYH Z KHQ —DSSWIRDRKHG KIP \ HDW/ DIR DQG |RUKL FRQWOXDO
VXSSRUARYHUWHWH\ HDW/ $P \ FDP HZ IW D I UIHVKQHW DQG HOWXMDWP  \KH
HYHQ FDP HWR RXU) DP 1O ) XQ' D 1Q $XIXWMEH RWH WKH VRRN XS KHU SRWV
ROAHDIDQKRZ EBMHGDIHZH  7KHQ DWMHHQGRI ' HFHP EHUGKH®D | HO\WV
WKWR WMS GRZQDIWIU \ HDUW/ IWRP $PWYIW / HDG VR 0 DUH KDG VR WMS XS

DQG VKH KDV GRQH R DP D] LQI®

Q ZH KHG 0 D\H /XQFK &OXEV RQ )UGD\V GXUQI WH VFKRRO
KROIGD\V 7KHH Z HH DMIQGHG B\ GLIHHOWKIGUHQ DQG GLLIHIHQW
SDIHOQV FDIHY : H SWRYIGHG FKIGUHQV P HDW SDUHQW FDLHU
P HD® P DNQJ D VRVECR P HD® : H DUH VXSSRUMG E\ D JUDWMDP Rl
YROQWHWY/

2QFH DIDQ ZH KDG D Z1GH WDQIH RI DAMMMAY Z IW D GLIHHQWRSLIE HDFK
WP H P RWVZ HH 1Q KRXWVH EXWRQH Z HHN GXUQJ WH VXP P HUKR@ED\V ZH
GG KDYHD YMWIWRP WHO DIIFDQ RUG Rl 6\VRUHV

. 3
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JRUWH QG \ HDU RQ RXU@WWHWRQ Rl WH VFKRROVXP P HUKRIGD\ V Z H
KHG RXURZQ )DP IO )XQ ' D\ ZIX YRXQR &DWBI %% &DOG ) BRW
P DFKIQH DQG ®W R JDP HV DQG DPAYMEHV 7KH Z HDWHUZ DV JRRG WDWGD!
DQG Z H KDG VHYHWDOYIMVRY/ VRR  7KHUH Z LO@EH D UHSHDWIQ 7KDONV \R
WH ZKR®! WDP IRUWH WP H DQG HOHU\ WH  SXWIQWR P DNQJ WHWH
VHVWRQV WH VXFAHW WH DUH

%R[ HV Rl +RSH ) RRG 3DUFHY FROWOXHG VR VXSSRUVEHEZ HHQ  DQG
IDP LOHV HDFK Z HHN EXWQ -XQH ZH GHAGHG DIWUP XFK SWD\ HUDQG
Z W D KHDY\ KHDUMWDWKH GHOYHY RI |RRG SDURHY QHHGHG \R 1 LQMWK WZ DV
QR ®QIHU YIDE®I DQG LQYROHG D JUHDADP RXQARI P DQSRZHU : H VRRN D
EUHDN RYHUWH VXP P HUDQG WHQ EHIDQ WH SIRFHW Rl VHWWQJ XS D) RRG
3DQM RQWH \VDP H @HV DV WH |RRG SDUPHY EXWZ KHIHE\ SHRS®! FRP H\R
6W3DXQ/ VR FRFWGRQDMG IRRG WP V ZKIFK ZH JHWIWRP /1GO 7HVR
([ SUHW &KDVH 0 HDGRZ DQG LQGIYIGXDOGRODARQY :  H FRQWOXH VR GHYHBRS
WLVP LOMAM

Q 2 PREHU ZH XQGHURRN D QHZ  YHQMWUWH KRWQJ 51GIQ) / LIKW 7KHDAH
&RP SDQ\ Z M WHUQHZ SURGXPUARQ &XSVRQD6WQI 6VIBFH %DIQV SURVMPW
P DQDIHG M/RUXV DQG Z HZ HUH VXSSRUMG E\ 0 DNH / XQFK 6W0 LEKDHOY DQG
&KDWH 0 HDGRZ &RP P XQIW &HOAH Z KR SLRYIGHG WH YHQXH WZ DV D IX@
KRXVH DQG Z HOLHFHLYHG
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Q' HAHP EHUZ HDIDIQ KHG RXUSKUMR DVSRS XS VKRS IRU  GD\ VIQ &KDWH
0 HDGRZ &RP P XQW &HQAH Z KHWH Z H JDYH DZ D\ GRQDWMG QHZ DQG JRRG
TXDON VRV VR DQ. QHHG\ IDP I® 7KHWH Z DV DEVROWO® QR FKDUH VR DQ
IDP 1® UHIMMHG Z W XV DQG D GRODMRQ RQ WH < GD\ IRUDQ\ RQH HOH
2 OFH DIDIQ Z H KDG VR V BIWRYHUMVR WH DUH EHQJ VMRUIHG UHDG\ 1RU WL
FRP 1QJ &KUMRP DV

* RG IV VR JRRG KLV | DI X@HW 1Q WL SIRMPAKDV EHHQ QHYHUHQGIQU. : H
KDYH R P DQ. WRUHV Rl KRZ SHRS®! KDYH VXSSRUMG XV 7KLV \ HDUZ H KDG
VXSSRUNLRP @FDOIDP IaHV 1Q SIRYIGIQ] D SGIQAXCEKUMR DV IRRG KDP SHU
IRUHDAK Rl RXU IDP LGV 1 HIKERXW Z KR KDYH GRQDWG SUHYIRXV® DH
DG WRMIQXS DIDIQ

6R DAMRXJIK Z DV D QMBI Gl HHQWZ HOFRQWOXH GRIQJ Z KDWZ H FDQ
Z W \ RXUKHS DQG VXSSRUN

7KDON\RX ILRP $XGUH  51FKDUG DOG WH WDP
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2 QFH DIDIQ Z H HQWR\ HG D YDUHG SWRIWP P H Rl HYHQW LOFXGIQJ D WIS \R WH
$GUDWE SUIMVHOMG E\ 51EKDUG $NHWY D YMWILRP /1 ( QU@QG DQG WH FKIGLHQ
ILRP ) IW' DQFH 1 LIFN ( QUENQDS VKRZ HG XVKRZ VR XVH I@IV 1Q Z RUKIS DQG Z H
ZHH DOR IRUMQDM R KDYH PHPEHW Rl WH 30FN %HDNDZD\V ZKR
HOMUBIOHG XV Z I WHUXNXGIBN 7KLY JURXS DUH DOP HP EHW/RI D @UWHUJWRXS
FD@IG WH 6SD 6WKP P HY/ Z KR DUH NQRZ Q RFD@ |RUWDMQI P RQH IRUYDURXV
FK DUV

: HW DQG JLYH D GRQDARQ VR DOWRVH Z KR JLYH XS WHUWP H VR HQMUBIQ XV
XVXD® WR WHU IDYRXUM FKDUW ' XUQJ WH \HDU WHWH HYHQW ZHH
IOMISHUHG ZIW IQKRXWH WPV Hl 7KH 3DUV 2OP SIFV DQG WH %
$QQLYHUDU Rl ) DIVADGH: HHN

6HQRVY DLH D VP D@JRXS RI RGHUSHRS®! Z KR VWGHOWR DQ HYHQIQ) RXWRQFH D
P RQW Z KHIHWH FDQ HQR\ 1H@RZ \KIS Z WK 1UHQGV 7KLY Z RX@ QRVEH SRWE®I
KRZ HYHU Z IMKRXWWH VXSSRUMRI $XGUH Z KR SLIRYIGHV RXU EXITHWVXSSHU DQG
.DUIHQ . DM 6XH 5IFKDUG DQG ( GZ DUS ZKR SWRYIGH @W IRUWRW Z KR QHHG
WHP

14 \RX RUDQ\ RQH\ RX NORZ Z RX@ HQW\ D VRADOHYHQIQJ RXWRQFH D P ROW. RU
DUH DE®! VR JLYH D FRXS®! RI KRXW/ Rl \ RXUWP H 1Q DQ\ FDSDAW SGDVH JHMQ

WXHK Z W P HRQ RUHP DICP HRQNEE®GIH: DROHRP <RX Z RX@ EH
P DGHYHY Z HBRP H
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—P XV\DGP DADW-1RXQG IMYHUY GLLILEXOWR Z UM WL UHSRUAWLY \ HDU $V P DQ\
Rl \RX DOHDG NQRZ P\ FR Z RINHU VWAMULQ ®YH DQG GHDU 1 UHQG 6D® GIHG 1Q
XQH GDYIQ) D ®QJ GUDR Rl QXUMUQJ \ RXQI FKIGUHQ 1Q WHUNXLDH RI
IDIW 6D@ KDG EHHQ DP HP EHURI 6\WWBDXO/ &KXUAK IRURYHU  \ HDW/ DQG D @UH
SDUARI WDWZ DV BDGIQI WH FKIGUHQV Z RUN DWIH FKXURK. 6KH KDV GIWD EL) KRG
QP \ @HDQGIQP DQ. RWHW/\RR

' XUQJ WH HDUD SDUAR 6D DQG —Z HUH SUMBUHG VR EH DVNHG R SUHSDUH
ROHRI RXU\ RXQIHUP HP EHVIRUFRQIILP DARQ DQGRQWH ™ -XQH$QID 8 AKZ DW
Z DV FRQILLP HG E\ %\KRS ' DYIG ( YDQV LQ 6WDP HV &KXUK 6RXWDP  $QID Z DV
WH \ RXQIHFDQGIGDM DWIKH FRQILLP DARQ VHUYIFH DQG IWZ DVP \ SUYIBUH \R EH
DVNHG VR SUHVHQS QLD VR WH YVKRS

Q 6HSWP EHUIMZ DV D SGDVXUH VR Z HBRP H $P \ DQG KHUIDP I® 0 DUYIQ 3HDWD
0 DMHZ DQG $WKHUIQWR WH IDP IO RI 6W3DXQY ' XUQJ WH $XWP Q WP RXU
SDMAD Rl Z RUKLS FKDQIHG MKW DQG Z H QRZ KDYH 6XQGD. &OXE RQ WH [ LAV
DQG WILG 6XQGD\ VRI WH P ROW 7KLY DOR HODE®IG RXUSLRIWDP P H\R IRTGRZ \WH
VHWUHDGIQIV IRU WRWH 6XQGD\ V' — FROWOXHG VR XVH YDURXV RQEOH UHVRXUAHV
IOFOXGIQI 7WKHZ D . IGVDQG RWHYY : W WH IQARGXPARQ RI / RYH 6XQGD\ RQ WH

VHARQG DQG |RXUM 6XQGDV P RUH FKIGBIUHQ DUH FRP 1QJ VR 6XQGD &XE DQG WLV
KDV HQDE®IG P RUH LOMUDRWYH VWRUHY DQG JDP HV VR EH HOVR HG E\ WH FKIGIUHQ

-Q RUGHUVR RSHIDW VDI H® Z H QHHG VR KDYH DWBDVAE R DXV Z W WH FKIGUHQ
GXUQJ 6XQGD &OE DQG-DP  JUDM XARU1 IE DQG RQH RUVE R SDUHQW Z KR FRP H
10 Z W WHURKIGHQ R KHS P H $@RI WHVH SHRS®IDUIH' %6 FKHRNHG -+ \ RX [HHO
FD@IG \R Z RINZ W FKI@GUHQ SBDVH\VSHDNVR $P \ RUP \ VHD































































